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I have performed the duties of accounting officer to  for the year ended 29 February 2020 as 

required by Section 17 of the Non-profit Organisations Act, 1997.

The annual financial statements of  set out on pages 4 to 7 are the responsibility of the 

management. No assurance is required by the Act to be carried out and no assurance 

engagement was conducted. Accordingly, I do not imply or express an opinion or any other form 

of assurance on the annual financial statements.

I report, as required in terms of section 17(2) of the Non Profit Organisations Act, 1997 of South 

Africa, having adopted such procedures and conducting such enquiries in relation to the 

accounting records as I have agreed with you, that:

The financial statements of the organisation are consistent with its accounting records;

The accounting policies of the organisation are appropriate and have been appropriately 

applied in the preparation of the financial statements; and

The organisation has complied with the provisions of the NPO Act and of its constitution which 

relate to financial matters.

J.G. VAN DEVENTER

Accounting Officer

01 July 2020

J.G. van Deventer B. Compt (Acc) Hons, IAC (# 654491),SAIT (# 23986233) Tax Practitioner reg # PR-0006651
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MANAGEMENT RESPONSIBILITIES AND APPROVAL

The management is required to maintain adequate accounting records and is responsible for the 

content and integrity of the annual financial statements and related financial information 

included in this report. It is his responsibility to ensure that the annual financial statements 

satisfy the financial reporting standards as to form and content and present fairly the statement 

of financial position, results of operations and business of the organisation, and explain the 

transactions and financial position of the business of the organisation at the end of the financial 

year. The annual financial statements are based upon appropriate accounting policies 

consistently applied throughout the organisation and supported by reasonable and prudent 

judgements and estimates.

The management acknowledges that he is ultimately responsible for the system of internal 

financial control established by the organisation and place considerable importance on 

maintaining a strong control environment. To enable the management to meet these 

responsibilities, the board sets standards for internal control aimed at reducing the risk of error 

or loss in a cost effective manner. The standards include the proper delegation of 

responsibilities within a clearly defined framework, effective accounting procedures and 

adequate segregation of duties to ensure an acceptable level of risk. These controls are 

monitored throughout the organisation and all employees are required to maintain the highest 

ethical standards in ensuring the organisations business is conducted in a manner that in all 

reasonable circumstances is above reproach.

The focus of risk management in the organisation is on identifying, assessing, managing and 

monitoring all known forms of risk across the organisation. While operating risk cannot be fully 

eliminated, the organisation endeavours to minimise it by ensuring that appropriate 

infrastructure, controls, systems and ethical behaviour are applied and managed within 

predetermined procedures and constraints.

The management is of the opinion, based on the information and explanations given by 

management that the system of internal control provides reasonable assurance that the financial 

records may be relied on for the preparation of the annual financial statements. However, any 

system of internal financial control can provide only reasonable, and not absolute, assurance 

against material misstatement or loss. The going-concern basis has been adopted in preparing 

the financial statements. Based on forecasts and available cash resources the management has 

no reason to believe that the organisation will not be a going concern in the foreseeable future. 

The financial statements support the viability of the organisation.

The financial statements have been reviewed by the independent accounting firm,  who have 

been given unrestricted access to all financial records and related data, including minutes of all 

meetings. The management believes that all representations made to the independent auditor 

during the audit were valid and appropriate.  The external auditor's unqualified audit report is 

The annual financial statements as set out on pages 4 to 7 were approved by the Executive 

Committee on ________________________ and were signed on its behalf by:

__________________________

Arni Sommers
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STATEMENT OF FINANCIAL POSITION 2019

Notes Rand Rand

Assets

Non-current assets -                 -                 

Property, Plant and equipment 3. -                 -                 

Current assets 666,091         601,110         

Trade and other receivable 422,573         283,549         

Cash and cash equivalents 243,519         317,561         

Total assets 666,091         601,110         

Capital and Reserves 643,270         580,629         

Retained income / (Accumulated loss) 643,270         580,629         

Non-current liabilities

Current liabilities 22,821           22,481           

Trade and other payables 13,300           7,150             

Other 9,521             15,331           

Total Capital, reserves and liabilities 666,091         601,110         
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NOTES TO THE FINANCIAL ACCOUNTS :

1. Basis of presentation

2. Principal accounting policies :

2.1  Revenue recognition & turnover

Revenue is generally recognised when it is probable that economic benefits will flow to the

company and the amount of revenue and cost in respect of the transaction can be measured.

3. Property, Plant and Equipment

Property, plant & equipment consists of computer and office equipment.

Fixed assets are stated at cost less accumulated depreciation. All assets are depreciated

on the straight- line basis method as stated below over their estimated useful lives.

Computer equipment 33% 33%

Other assets 25% 25%

Office equipment 20% 20%

3.1 Tangible assets:

Assets @ Cost 17,397           17,397           

Computer equipment 9,298             9,298             

Other assets 4,899             4,899             

Office equipment 3,200             3,200             

Less: Accumulated depreciation 17,397           17,397           

Computer equipment 9,298             9,298             

Other assets 4,899             4,899             

Office equipment 3,200             3,200             
Total tangible assets -                 -                 

4. Cash and cash equivalents

Nedbank current account 243,519         317,561         

These annual financial statements have been prepared in accordance with the 

International Financial Reporting Standards for Small and Medium-sized Entities 

issued by the International Accounting Standards Board. The principal accounting 

policies applied in the preparation of these financial statements are set out below. 

These policies have been consistently applied to all the years presented, unless 

otherwise stated.

These financial statements have been prepared under the historical cost convention 

and are presented in South African Rands.

These financial statements are based on a cash basis and no provisions for 

outstanding income or expenses were made during this financial year.

The following are the principle accounting policies used in the preparation of the 

financial statements.
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STATEMENT OF COMPREHENSIVE INCOME

Rand Rand

Total income 1,144,600      1,006,810      

Income

Revenue 1,144,600      1,006,810      

Cost of sales 15,590           196,684         

Gross income 1,129,010      810,126         

Interest Received

Other income -                 8,150             

Total operating income 1,129,010      818,276         

Expenditure 1,066,369      919,612         

Accounting Fees 28,080           28,650           

Audit fees 3,750             -                 

Advertising and promotions 20,700           25,424           

Bad Debts 155,810         194,090         

Bank Charges 6,710             6,824             

Computer Expenses 14,312           5,552             

Consulting Fees 702,290         565,000         

Courier -                 185                

Depreciation -                 6,799             

Entertainment 960                7,727             

Events and Exhibitions 76,000           -                 

General office expenses 1,113             -                 

Insurance 1,475             3,717             

Motor Vehicle Expenses 25,238           29,374           

Printing & Stationery -                 198                

Staff Welfare 1,166             95                  

Telephone & Internet 13,412           10,849           

Toll fees 1,110             174                

Travel & Accommodation 14,244           30,141           

Uniforms -                 4,812             

Net surplus / (loss) for the period 62,641           (101,336)        

Add : Accumulated profit beginning of year 580,629         679,965         

Accumulated loss at the end of the period 643,270         580,629         


